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Republic o the Phil

Rawis, Legazpi City

July 23,2010

e e
General Mana
Bato Water Dot
Bato, Camarines
sir
I compiance with Soton 3, Aricle IX-D of he {00 Pulgpine Cmssiuton s peinest Sestionsof
ream conducted fi

Presidential Decree No. 1445, the T mpliance audit on the accounts and
cpetions fBa Wl Dishe, Bty Cains S fo ‘year endd becember 31, 208,

“The audit was condacted o ascertain the propriety of financil transactons and compliance of the
agency ions. 1t financial
reparts. the

ached eport conits of w0 ) pars, Pat i the At Finncial Saemats and. Pr I
s in it galicant commes sl sl

presented in our Coms fons,the balance of Inventories and Property, Plan and
Sl o BUSATL i e bl g G

on the Physical Coun o Propry, Plan and. Equipment (RPCPPE). The adequacy af s ecrds did ot
e yerend

between th sunidiry and general edee mounting (0 P245776.37. Such e consnact 1999 o
the total accounts receivable balance at year end.

Excep for he cffcts of any adjustment which might have bocn made T the water disrict

duct 31,2008 or the
e apply altcmative procedures, the financial statements referred hercto present fairly, in
conformity with gencrally acoepted accounting princpls, the fnancial posiion of Bato Wate Disric a of
December 3 ended

it was conducted in accordance with generally accepted state auditing standards and we
e e O
Very tnly yours,
NES'
Director IV
Ce President St el Rerosnivs
Vies Presden e
Prsidntof the Soste S m.,‘..-u.n.wml
ASCON CaS. Cluiman.Scase Fance Comt
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Republic of the Philippines
COMMISSION ON AUDIT
Regional Office No. V
Rawis, Legazpi City

July 23,2010

THE BOARD OF DIRECTORS
Bato Water District
Bato, Camarines Sur

sir:

In compliance with Section 2, Article IX-D of the Philippine Consttution and pertinent Sections of
Presidential Decree No. 1445, the Team conducted financial and compliance audit on the accounis and
operations of Bato Water District, Bato, Camarines Sur for the year ended December 31, 2008,

‘The audit was conducted to ascerain the propricty of financial transactions and compliance of the
i i e paiaions T y of financial records and

agency
reports, .
tached report consists of two (2) parts. Part 1 is the Audited Financial Statements and Part Il
i e s et

resented in our Comments i bulnces o Iavenics d rpeny, Pl sed
Equipment of FIS8407 st P2 4572 0, nqmmly e it oo 6 the non-<onduct

on the Physical Count of Property, Plant and_Equipment (RPCPPE). The inadequacy of its el did
it o e e o e ke vk year-end
i of Aot Mol f DL L3745 G koese s s o s sl o
between the subsidiary and general 637, 19.33% of
the total accounts receivable balance at year end.

Except for the effects of any adjustment which might have been made had the water disrict
‘December 31, 2008 or the

reonds allowed v 10 S S R present
conformity wi ly acoepted accounting principle; the financial position of Bato Water Distric as of
Decembe

he audit was conducted in accordance with generally accepted state auditing standards and we

T
e that i povids easoblebassfo he rsut of it

Very
NESTORA. ;somu;o
Director IV

Prsiden ‘Spesker of e Howse of Repesentaives
Viee President Cluiman- Appropestion Commitee

e Seste Secrtryof th ot and Maagerent
ASCOMCOAS Chuiman Sense Fiace Commitee
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Republic of the Philippines

CCOMMISSION ON AUDIT
Regmnml Office No. V
wis, Legazpi City
AUDIT CERTIFICATE
THE BOARD OF DIRECTORS
Bato Water District
Bat,

We have audited the accompanying Balance Sheet of Bato Water Distic, Bato, Canarins Sur as of
Decenber 31, 2008 and the el St oy Expenscs and Cash Flows for the sear then
ended.  These financial sttcment are the responsibility e Distric’s management. Our
responsibilty i

onducted our audi in accordance with laws and generaly accepted audifing standards i the
Pilpines e jndards require that we plan and perform the audt o obtain reasonable assurance abouy
hether the financial statements ar fre of materil Slaiaenens. Ow st ek

the accour

management, o well
We bl

opinion.

T semed in our Comments and Observaions, blances of Inventories and Propery, Pl and
Eqmpmml Z mmum a0 P22, T49,872.35 respeciely e v oo 0 the non-conduct of
physical
e 4 Poms, T e Equipment (RPCPPE). The fnadequacy of s rcords did ot
permit us to apply adequate alterativ: procedures to determine the yalidiy of these sccouns. The year<nd
balance of Accounts Receivable of P1,287,212.64 i likewise not e o the sarcconaled o
betwecn the subsidiry and gencrl lodge amounting to P248.776.37. Sch atecners consttutes 19.33% of
the total accounts roceivable balance at year end

I our opinion, except or theeffcts of any adjustment which might have been made.had the e vt

district S ncucted  physical coun of s inventorics and propery, plant and cquipment 2 of Deseines
2008 or the records allowed us to opy altematve procedures, “the financial satemcns rfemd to 5
preen iy, n ooty with general the finay Water
year then ended.
COMMISSION ON AUDJT

ANTOINETTE P.COMARES

g

Supervising Auditor

August 18,2009




BATO WATER DISTRICT
Bato, Camarines Sur

(CASH FLOW STATEMENT
For the Period Ended December 31,2008
(With Comparative Data from 2007)

Cash Provided from Operating Activities 2008 2007
Cash Inflows:
Collection of Water Bills 7,014,384.65 6,625,591.33
Collection of Other Business income 45929875 414,501.00
Interest from Bank Deposits 12,081.78 1601145
Refund of Cash Advances 1,000.00 123235
Other Receipts 1,100.00 6617.20
Total Cash Inflows 7.487.865.18 7.063,.953.33
Cash Outflows: E
‘Payment of Personal Services 210386776, 1.875,639.04
Payment of Maintenance & Other Opemnng Expenses 1,806,199.43 1,824,131.56
Establishment of Petty Cash Fung - 10,000.00
Remittance of Inter-Agency Plynbls 799,281.76 780,574.46
Payment of Supplies & Materials for Stock 103,519.91 191356.73
Payment of Prepayments 1,303.04 31187
Payment of Payables 529,689.24 230411.90
Advances to Officers & Employees 15,275.08 -
Due fromOfficers & Employees - 10,000.00
tal Cash Outflow 535913622 492242556
Total Cash provided / (Used) by Operating Activities 2,128,728.96 2,141,527.77
Cash Provided from Investing Activities
Cash Inflows - -
Cash Outflows:
Fund Transfer to Sinking Fund 38487976
Purchase and Construction of PPE 187,585 58 200309.19
Total Cash Outflow 57246534 200,309.19

Total Cash Provided / (Used) By Investing A

(572,465.34) (200,309.19)




BATO WATERDISTRICT

Bato, Camarines Sur

CONDENSEB BALANCE SHEET

iber 31, 2008

(With Cvmp.lnnve Data from 2007)

(See accompanying Notes to Financial Statements)

ASSETS
2008

(CURRENT ASSETS

Cash & Cash Equivalent Note 2 1,131,949.19

Receivables-Net Note3 1,262,68285

Inventories Note 4 418.484.07

Prepayments Note 5 1,607.93

Total Current Assets 2,814,724.04
Non Current Assets

Property, Plant and Equipment-net Note6 1181388443

Investments Note7 38713483

Total Non-Current Asset 12,201,019.26
TOTAL ASSETS 15,015,743.30

LIABILITIES AND EQUITY

Current Liabiities Note8 1,044,391.49

Non-Current Liabilities Note9 1037665059

Total Liabiliies 11,421,042.08
EQUITY

Government Equity Note10  3,61098423

Retained Eamings Note 11 (16283.01)

Total Equity 3.594,701.22
TOTAL LIABILITIES & EQUITY 15,015,743.30

2007

1,697,396.53

12,625,515.55

15.400.659.11

97410962
849.03

12.247.958.68

3,564,335.43
(41163497)

3.152.700.46

15,400,




BATO WATER DISTRICT
Bato, Camarines Sur

'CONDENSED STATEMENT OF INCOME AND EXPENSES
For the Year Ended December 31, 2008
‘ (With Comparative Data from 2007)

2008 2007
INCOME
Business Income Note 12 7,749,942 .46 7.010,931.20
Less: Sales Discount 85,956.40 104,483.10
Gross Income 7.663.986.06 6.906.448.10
Less: Expenses i
Personal Services Notel3 279433476 249023556
Maintenance and Other Operating Expens Note 14 3,551,189.06 3.467,185.55
Financial Expenses Note 15 1,224,562.52 1,333,005.63
TOTAL EXPENSES 7.570,086.34 7.290426.74
Income(Loss) from Operation 93,899.72 (383,978.64)
Add : Other Income Note 16
Interest Income: 13,459.13 20,014.32
Miscellancous Income .00 000
Other fines and Penalties 500.00 0.00
Total-Other Income 14559.13 2001432

Net Income (Loss) 108,458.85 (363.964.32)

(See Accompanying Notes to Financial Statements)




BATO WATER DISTRICT
Bato,Camarines Sur

STATEMENT OF CHANGES IN EQUITY
For the Year Ended December 31, 2008
(With Comparative Data from 2007)

2008
Gvernment Equity 3,610,984.23
Retained Earnings (411,634.97)
Add/(Less)
Fundamental Errors 286,893.11
Net Income(Loss) 108,458.85
Retained Earnings, End (16,283.01)
‘Balance per Books, End 3,594,701.22y,
=L

(See Accompanying Notes to

ncial Statements)

2007

3,564,335.43

(1,118,758.56)

1,071.08791
(363.964.3

(411,634.97)

3.152.700.46
— 20
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